GRANT

Grant and Ward. General Grant joined the firm, giving It
national prestige providing (la all innocence) a respect-
able false front behind which Ward            go            his
stealing. Grant's innocence was shocking. When Ward
asked him to use his influence to get Government contracts^
Grant very properly refused. But when Ward went
among the bankers and whispered that the General
bringing large government contracts to the firm. Grant
never suspected what was happening. Ward would borrow
money, ostensibly to help the firm finance the great con-
tracts Grant was getting from the Government. Ward's
excuse for never showing the contracts was that Grant's
position was such a difficult one? in view of his nice          of
honour; but Ward was always happy to produce forged
telegrams from Washington, giving large orders at
prices. On receiving the loans. Ward would gamble with
them on the Stock Exchange. What Grant did5 all day long
at the offices is a mystery. Ward seems to have provided
him with twenty-five good cigars every morning^
perhaps smoking these, and giving them away to callers,
was all Grant had time for* It came out at the trial that he
had signed, without reading it, a letter in which the full
power of his name and influence was used to cover up Ward's
tricks.*
At the end of three years Grant and Ward failed.   It
liabilities amounting to $1657925640, and its                   to
$673174*   On the official balance sheets, the firm's
had been shown as $27^0003000.   Ward was sent to prison
for ten years.
Grant's career ended as it began^ in total failure.    He
lost everything he owned in the crash of Grant and Ward,
and everything of his family's, and the savings of thousands
of old soldiers^ and of simple people throughout the country
who thought that anything with the great General's
attached to it must be safe,   "I have made it the rule of my
life," he said3 "to trust a man long after other people
him up; but I don't see how I can trust any human
again/'    Remorseful and bewildered. Grant had come to
* W. E. Woodward, Meet Gtmrvi Gr**f,
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